Chi na Crescent (CCTR) and Foni x ( FNXC)
Announce Chi nese Tel ecom Sof t war e
Managenment Agreenent

DALLAS, TX--(Marketwire - 03/25/10) - China Crescent Enterprises, Inc.
(OTCBB: CCTR) and Foni x Corporation (OTCBB: FNXC) today announced t hat
they have agreed to the terns of a managenent agreenent whereby China
Crescent will assist in the managenent of the Fonix telecomindustry-
related software operations in China currently conducted by Fonix’s
subsi di ary, Shanghai Gaozhi Software Systens Linited. The managenent
agreenent is part of a contenplated strategic business transaction

bet ween Foni x and China Crescent currently under devel opnent.

The two Conpani es currently have conplinentary business concerns in
China, and the contenpl ated strategi c business transacti on would

i ncl ude China Crescent acquiring telecomindustry-related software
operations in China currently owned by Foni x. Managenent of both
Conpani es consi ders the strategi c business transaction nutually
beneficial. The Conpani es have been exploring a nmutually benefi ci al
opportunity for over a year and anticipate that this first

contenpl ated step could lead to a | ong-term cooperati on between the
Conpani es that enhances sharehol der value for both Conpani es.

Sign Up to Receive Regular China Crescent |nvestor Updates

Chi na Crescent sends regular email updates to its opt-in, perm ssion-
based enmi| database. Interested investors can easily, safely and

qui ckly register to receive these comunications directly on the

cor porate website honmepage (wwv. chi nacrescent.com). Recipients can
manage their own enmil contact profile and safely unsubscribe at any
tine.

About Foni x:

Foni x Corporation (OICBB: FNXC), based in Salt Lake Cty, Uah
currently operates through its wholly owned subsidiaries, Fonix
Speech, Inc., and Shanghai Gaozhi Software Systens Linited.

About Fonix Speech, Inc.
Foni x Speech is an innovative speech recognition and text-to-speech

t echnol ogy conpany providing voice solutions for nobile/wrel ess
devi ces, interactive video ganes, toys and appliances, conputer

t el ephony systens, the assistive nmarket, and autonotive tel emati cs.
Foni x Speech al so provi des devel opers and manufacturers with cost-
effective speech solutions to enhance devi ces and systens.
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About Shanghai Gaozhi Software Systens Limted

Shanghai Gaozhi Software Systens Limted (“GaozhiSoft™), based in
Shanghai, China, is a |eading provider of OSS (Qperation Support
System and rel ated software solutions to Chi nese nobil e network
service providers. Founded in 2003, Gaozhi Soft software is integrated
and widely used in 2G and fixed line networks. In 2008, Gaozhi Soft
expanded its strategy to include operations as a val ue-added service
provider in the 3G nobile network in China and throughout the Asia
Paci fic region.

To | earn nore about Foni x Corporation, visit ww.fonix.conm additiona
i nformati on about Foni x Speech can be found at www. f oni xspeech. com or
by calling (801) 553-6600 and saying “Sales.” Go to

www. gaozhi soft.comfor nore informati on about Gaozhi Soft.
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About China Crescent Enterprises, Inc. (www chinacrescent.comn

China Crescent is a systens integration service provider that nmarkets
t echnol ogy outsourcing services in China including the sale and
servi ce of brand nanme technol ogi es such as Mcrosoft, Oracle, G sco,
IBM HP and Dell. Followi ng a recent strategic acquisition, the
Conpany has expanded its business line to include original design
manuf acturing (ODM . China Crescent reported over $40 nmillion in
profitable revenue in 2008. The Conpany has reported record profits
through the first 9 nonths of 2009 and antici pates reporting record
profit in the 2009 annual report. Managenent has set a goal of
reaching $100 million in revenue in 2010.

Headquartered in Dallas with operations in Shanghai, Shenzhen, Dalian
and Beijing, China Crescent bridges the gap between gl obal business
cultures to assist clients worldw de realize the advantages of the

hi gh quality, |ow cost technology products and services available from
China. China Crescent also assists clients in localizing products and
services to realize the trenendous growh potential avail able by
expandi ng into the Chi nese Market.
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This press rel ease contains forward-|ooking statenents that involve
ri sks and uncertainties. The statenents in this rel ease are forward-

| ooki ng statenments that are made pursuant to safe harbor provision of
the Private Securities Litigation Reform Act of 1995. Actual results,
events and performance could vary materially fromthose contenpl at ed
by these forward-I|ooking statenents. These statenents involve known
and unknown risks and uncertainties, which nmay cause China Crescent's
or Fonix’s actual results in future periods to differ materially from
results expressed or inplied by forward-1ooking statenents. These

ri sks and uncertainties include, anong other things, product demand
and mar ket conpetition. You should i ndependently investigate and fully
understand all risks before making investnent decisions.

Cont act :

Chi na Crescent Enterprises, Inc.
i r@hi nacrescent.com

214-722- 3060
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